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Condensed consolidated statement of comprehensive income (€ millions)

Excluding exceptional items                                                                                              

M6 Group
31 December 2012 31 December 2013

2013 / 2012 

change

 (€ m)

Revenue 1,386.6                        1,382.8                        (3.8)         

Other operating revenues 7.8                                14.6                             6.9           

Total operating revenues 1,394.4                        1,397.5                        3.1           

Materials and other operating expenses (750.9)                          (758.4)                          (7.5)         

Personnel costs (including profit-sharing plan contributions) (252.6)                          (259.6)                          (7.0)         

Taxes and duties (61.2)                            (59.6)                            1.6           

Net depreciation/amortisation/provision charges (111.2)                          (113.7)                          (2.5)         

Profit from recurring operations [EBITA] 218.5                           206.2                           (12.3)       

Capital gains on disposals of non-current assets -                               -                               -             

Operating income and expenses related to business combinations (12.5)                            (16.9)                            (4.3)         

Operating profit [EBIT] 206.0                           189.4                           (16.6)       

Net financial income 24.4                             17.7                             (6.7)         

Share of profit of associates 0.0                                (0.0)                              (0.0)         

Profit before tax 230.4                           207.0                           (23.3)       

Income tax (90.2)                            (94.9)                            (4.7)         

Net profit of continuing operations 140.2                           112.1                           (28.1)       

Net profit for the year 140.2                           112.1                           (28.1)       
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Condensed consolidated balance sheet (excl. exceptional items)

M6 Group 31 December 2012 31 December 2013

 2013 / 2012 

change

(€ m) 

Goodwill 66.8                             63.4                             (3.4)                

Non-current assets 298.8                           292.1                           (6.7)                -                   

Current assets 644.7                           604.0                           (40.7)              

Cash and cash equivalents 315.6                           292.1                           (23.5)              

TOTAL ASSETS 1,325.9                        1,251.7                        (74.3)              

Group equity 687.6                           571.7                           (115.9)           

Non-controlling interests 0.2                                0.3                                0.1                 

Non-current liabilities 11.7                             10.7                             (0.9)                

Current liabilities 626.4                           668.9                           42.5               

TOTAL EQUITY AND LIABILITIES 1,325.9                        1,251.7                        (74.3)              
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31/12/2012 31/12/2013
Change        

(€ m)

Self-financing capacity from operations                   317.7                   322.9             5.2 

WCR movements                     11.9                     50.1           38.1 

Taxes                   (88.5)                    (82.2)             6.3 

Cash flow from operating activities                   241.2                   290.7           49.5 

Cash flow used in investment activities                   (90.5)                    (80.3)           10.2 

Recurring items                 (112.7)                   (91.3)          21.4 

Non-recurring items                    22.2                     11.0         (11.2)

Cash flow used in financing activities                 (163.7)                  (233.5)         (69.9)

Recurring items                 (143.7)                 (107.2)          36.5 

Non-recurring items                   (20.0)                 (126.3)       (106.3)

Effect of translation adjustment on cash                     (0.0)                      (0.4)           (0.3)

and cash equivalents

Net change in cash and cash equivalents                   (13.0)                    (23.5)

Cash and cash equivalents - opening balance                   328.6                   315.6         (13.0)

Cash and cash equivalents - closing balance                   315.6                   292.1         (23.5)

Net cash and cash equivalents - closing balance                  317.5                   292.6         (24.9)
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(€ millions except data in %) 2011 2012 2013

Profitability / Cash Flows

Profit from Recurring Operations (EBITA) 245.0 218.5 206.2

Free Cash Flows (FCF) 228.9 214.4 281.5

FCF excluding growth investments 236.6 217.0 281.6

Operating Margin (EBITA / Revenue) 17.2% 15.8% 14.9%

Adjusted Cash Conversion Ratio 96.6% 99.3% 136.6%

Net Margin (Net Profit / Revenue) 10.5% 10.1% 8.1%

Balance Sheet

Capital employed 365.3 372.0 280.5

Net cash and cash equivalents 329.4 317.5 292.6

Equity - Group share 693.7 687.6 571.7



Pay-out ratio (as % of net profit 
from continuing activities 
attributable to the Group) 

Exceptional dividend 
paid during the year,  
per share 

Ordinary dividend paid 
during the year, per 
share 

Yield (calculated based 
on the year-end closing 
price) 

* Pay-out ratio excluding exceptional dividend ** 79% excl. Summit 

**  
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5,56% 6,14% 

13,08% 
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€1.50 
€1.00 

** 

* 
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(€ m) %

M6 TV  Network

Advertising revenues 643.4 647.1 (3.7) -0.6%

Other revenues 21.4 16.9 4.5 26.9%

Profit from recurring operations (EBITA) 144.8 142.5 2.3 1.6%

Digita l Channe ls

Revenue 190.8 186.1 4.7 2.5%

Profit from recurring operations (EBITA) 9.1 30.9 (21.9) -70.7%

Diversi f ica tion & Audiovisua l Rights

Revenue 526.9 536.3 (9.4) -1.8%

Profit from recurring operations (EBITA) 55.1 47.8 7.3 15.2%

Other revenues 0.4 0.2 0.2 84.7%

Eliminations and unallocated items (2.7) (2.7) 0.0 -1.3%

Consol idated revenue 1,382.8 1,386.6 (3.8) -0.3%
Consol idated prof i t f rom recurring operations (EBITA) 206.2 218.5 (12.3) -5.6%

Operating income and expenses related to business combinations (16.9) (12.5) (4.3) 34.5%

Capital gains on the disposal of subsidairies and equity investments - - -

Consolodated operating prof i t (EBIT) 189.4 206.0 (16.6) -8.1%

Net financial income 17.7 24.4 (6.7) -27.5%

Share of associates' net profit (0.0) 0.0 (0.0) -1250.1%

Consol idated prof i t be fore  tax (EBT) 207.0 230.4 (23.3) -10.1%

Income tax (94.9) (90.2) (4.7) 5.3%

Net prof i t 112.1 140.2 (28.1) -20.0%

Minority interests (0.1) (0.0) (0.0) 0.5

Net prof i t for the  year - Group share 112.1 140.2 (28.1) -20.1%

2012 /  2013 change
31/12/2013 31/12/2012(€ mi l l ions)
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(€ mill ions)

Business 
segment 

tota l 
revenue

Externa l 
revenue

EBITA

Business 
segment 

tota l 
revenue

Externa l 
revenue

EBITA

Business 
segment 

tota l 
revenue

Externa l 
revenue

EBITA

M6 Channel * 732.3 644.8 140.1 735.6 649.8 138.2 (3.4) (5.0) 1.9

Audiov isual and film 
product ion subsidiar ies

107.2 20.0 4.7 102.0 14.2 4.4 5.2 5.8 0.4

Int ra-group eliminat ions 127.0 - - (131.6) - - 258.6 - -

Total M6 TV network 966.5 664.8 144.8 706.1 664.0 142.5 260.4 0.8 2.3

* including M6 Publicité (advertising agency)

31/12/2013 31/12/2012 2012 / 2013 change
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(€ m) %

External advertising revenues 643.4 647.1 (3.7) -0.6%
Intra-Group advertising revenues 9.8 10.5 (0.7) -6.8%
Advertising agency cost - M6's share, taxes and copyright, broadcasting costs (113.2) (112.4) (0.7) 0.6%

Free-to-Air net revenues 540.0 545.2 (5.2 ) -1.0%

Programming costs (342.8 ) (346.9 ) 4.1 -1.2%

Gross margin on programming 197.2 198.3 (1.1 ) -0.5%

as % of  revenue 36.5% 36.4%

Net other operating expenses (68.5) (72.3) 3.8 -5.2%

Ex-segment commissions net of advertising agency costs not allocated to M6 11.4 12.1 (0.8) -6.3%

M6 TV network other subsidiaries' EBITA 4.7 4.4 0.4 8.2%

M6 TV Network EBITA 144.8 142.5 2.3 1.6%

(€ mill ions) 31/12/2013 31/12/2012
2012/2013 change
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(€ millions)

Business 
segment 

total 
revenue

External 
revenue

EBITA

Business 
segment 

total 
revenue

External 
revenue

EBITA

Business 
segment 

total 
revenue

External 
revenue

EBITA

Total Digita l Channels 196.2 190.8 9.1 190.3 186.1 30.9 5.9 4.7 (21.9)

31/12/2013 31/12/2012 2012/2013 change

(€ millions)

Business 
segment 

total 
revenue

External 
revenue

EBITA

Business 
segment 

total 
revenue

External 
revenue

EBITA

Business 
segment 

total 
revenue

External 
revenue

EBITA

Audiovisual Rights 97.7 89.0 6.7 105.5 88.0 2.9 (7.8) 1.0 3.8
Interactions 16.3 13.3 7.0 17.7 14.6 6.0 (1.4) (1.3) 0.9
Ventadis 267.9 261.4 13.7 273.7 266.7 12.9 (5.8) (5.3) 0.8
M6 Web 99.4 96.5 32.3 104.3 101.8 36.8 (4.9) (5.3) (4.5)
FCGB 67.2 66.7 (4.6) 65.7 65.2 (10.7) 1.5 1.5 6.2
Intra-Group eliminations (11.3) - - (12.9) - - 1.6 - -

Total Diversificat ions & 
Audiovisual Rights

537.2 526.9 55.1 554.0 536.3 47.8 (26.5) (14.8) 5.4

2012/2013 change31/12/201231/12/2013
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